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Forward Looking Statements

WE ARE IN THE MINERAL EXPLORATION AND DEVELOPMENT BUSINESS. IT IS INHERENTLY RISKY, AND ALL INVESTORS SHOULD BE KEENLY AWARE OF THIS

This presentation contains forward-looking statements. All statements, other than of historical fact, that address activities, events or developments that American Eagle Gold Inc.
believes, expects or anticipates will or may occur in the future (including, without limitation, statements regarding the estimation of mineral resources, exploration results, potential
mineralization, potential mineral resources and mineral reserves) are forward-looking statements. Forward-looking statements are generally identifiable by use of the words “may”, “will”,
“should”, “continue”, “expect”, “anticipate”, “estimate”, “believe”, “intend”, “plan” or “project” or the negative of these words or other variations on these words or comparable terminology.
Forward-looking statements are subject to a number of risks and uncertainties, many of which are beyond American Eagle Gold Inc.’s ability to control or predict, that may cause the
actual results of the project to differ materially from those discussed in the forward-looking statements. Factors that could cause actual results or events to differ materially from current
expectations include, among other things, without limitation, failure to establish estimated mineral resources, the possibility that future exploration results will not be consistent with
American Eagle Gold Inc.’s expectations, changes in world gold markets and other risks disclosed to the Canadian provincial securities regulatory authorities. Any forward-looking
statement speaks only as of the date on which it is made and, except as may be required by applicable securities laws, American Eagle Gold Inc. disclaims any intent or obligation to
update any forward-looking statement.

CAUTIONARY STATEMENT REGARDING HISTORICAL RESOURCES

The reader is cautioned that American Eagle Gold Inc. has not undertaken any independent investigation of the dimensions, quantity or grade of the mineralization referred to above,
therefore this historical data should not be relied upon. American Eagle Gold Inc. views this historical data as a conceptual indication of the potential size and grade of deposits in the
area, and this data is relevant to ongoing exploration efforts. In view of when the resources were estimated and the differences in metal price and operating costs prevailing at the time
compared to today.

American Eagle Gold Inc. does not consider the resources to be compliant with respect to requirements of NI43-101. American Eagle Gold Inc. does not treat any of the historical
resources as Current mineral resources or mineral reserves .

The technical information contained in this American Eagle Gold Inc Presentation has been reviewed and approved by Charles Beaudry, P.Geo, Director of American Eagle Gold Inc,
who is a Qualified Person as defined in "National Instrument 43-101, Standards of Disclosure for Mineral Projects." All currency numbers are in $CAD unless otherwise stated.

*Note on Conceptual Exploration Targets: The potential tonnage and grade of these targets are conceptual in nature. There has been insufficient exploration to define them as mineral
resources and it is uncertain if further exploration will result in the targets being delineated as mineral resources. American Eagle Gold Inc only considers these targets to be an
indication of the presence of mineralization on the property and of the potential of property to host an economic deposit at this time. American Eagle Gold Inc advises that no one should
consider these targets as mineral resources.
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NAK ACQUISITION | A Data Driven Decision

®

Opportunity to discover a robust copper/gold porphyry deposit

Five layers of different types of data coincident and indicate geochemical anomaly

o IP, ZTEM, Geochem, Magnetics and Drilling

Recent work has delineated a compelling geophysical signature within the two priority target zones

Blue Sky Potential: Deep drill targets never tested. Historical drilling confined to an average vertical depth of

169m

Drill targets defined and permits waiting for approval

Exposure to Copper and Gold

Favourable mining jurisdiction of British Columbia

Near term catalysts:
« Maiden 43-101 (2022)
o Drilling (2022)
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NAK PROPERTY | LOCATION & INFRASTRUCTURE
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- The NAK copper-gold porphyry deposit occurs within a

4,150 acres within the Stikine Island Arc Terrane, which
hosts a large number of copper porphyry deposits in
British Colombia

-~ Excellent infrastructure with logging road access to the

property

- Property has been recently logged, providing access for

future drilling programs

 Situated at low elevations ranging from 800-1200m

which extends the exploration field season to 8-10
months.

- Historical exploration in excess of $7 million

~ All historical data in GIS and has been thoroughly

analyzed and vetted
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NAK PROPERTY | Key Facts

9,500,000: Dollars spent on historical exploration

18,475: Historical metres drilled

2023: When the claims are to be renewed

6: previous owners

2. holes drilled below a vertical depth of
300m

2: high priority geophysical and
geochemical anomalies

1: Compelling geophysical signature

0: Geophysical drill targets tested

— Logged Area Title No Claim Name BCMD Claim Link Owner Hectares
1071203 Nak Core 114661 Kreft, John Bernard 100% | 239.54

——~- Logging Road 1071205 Nak1 114661 Kreft, John Bernard 100% | 368.53
Copper DDH Zone 1071206 Nak2 114661 Kreft, John Bernard 100% | 939.66
1071207 Dorothea Ext 114661 Kreft, John Bernard 100% 92.18
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NAK PROPERTY | Mineralization & Alteration

West

Y

Jurassic
Shale-
Conglomerate

Jurassic
Andesite
Rhyodacite

Eocene
Diorite

NAK Schematic Geological Cross Section

Argillic Overprint Pyritic
Sericite-Clay-Carbonate

South Zone

Eocene
Biotite-Feldspar

Porphyry

East

Jurassic
Shale-
Conglomerate

Average Drilling
Depth - 154m

Propylitic
Andesite
Rhyodacite

Average\Drilling
Depth\- 460m

18,475m of drilling will be used for 43-101 Maiden
Resource

Only 4 holes were drilled below 300m vertically,

The combined strike length of the drill indicated
copper/gold zone is 1800m and ranges in width from
500-700m

Open laterally but more importantly to depth.

Drilling demonstrated that the porphyry has a large
geochemical footprint.

The goal is to discover a shallow block cave high grade
deposit located the extensive zone of copper/gold
mineralization
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Classic Geophysical Signature for a Copper/Gold Porphyry

Interpreted Near—‘_
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» The alteration and geochemical footprint is enormous
covering an area > of 3.5 km2.

» World class copper-gold porphyry deposits such as Red
Chris, Grasberg and Cadia share similar geological and
geophysical characteristics to the NAK copper porphyry
system.

» High grades most often occur in the deeper levels of
porphyry deposits. NAK has only 2 holes over 300
metres vertical
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COPPER PORPHYRY MODEL | Deposit Analogues
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Red Chris (Newcrest) Porphyry Deposit

Strike Length: 300-700m

Width: up to 400-600m

Depth to the Top of High Grade: 700m

OP Resource: 310 Mt @ 0.28 g/t Au & 0.34% Cu

UG Resource: 670 Mt @ 0.40% Cu & 0.46 g/t Au

Alpala (BHP/Newcrest) Porphyry Deposit

Strike Length: 2200m

Width: up to 700m

Depth to the Top of High Grade: 900m
OP Resource: Uneconomic

UG Resource: 2,663 Mt @ 0.37% Cu & 0.25g/t Au
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NAK Porphyry System

Cu-Au geochemical footprint measures 1800m x 500-700m
and open in 3 directions

South Copper Zone measured 500 x 500m as defined by a
coincident geophysical and geochemical anomaly and the
mineralization is open in all directions below a vertical depth
of ~ 300m

Low grade copper mineralization (0.20% CuEq) is hosted
primarily by older volcanics and sediments defined to
vertical depth of 160m and open in all directions

Shallow drilling restricted to the upper argillic and phyllic
alteration zones and failed to test the underlying BFP stock
represented by coincident magnetic and resistivity highs

North Copper Zone is copper-molybdenum rich, gold poor
porphyry represents a different phase of copper
mineralization and is open in all directions

Potential 500-600 Mt underground block cave deposit to a
vertical depth of 1500m
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NAK EXPLORATION PLAN

«/ Complete - Geophysics and Field Exploration
/ Complete - Drill plan
Underway - Permitting

Underway - Block Model
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gl i 2022 - Expanded exploration, including drilling
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*The first phase drill program will test high priority
; : geophysical and geochemical anomalies located
Intersection at NAK
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